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Luxcon to turn Melbourne
office into luxe apartments

Aristocrat of Rose Bay in Sydney’s east-
em suburbs, acquired the East Mel
bourne buillding from well-known

Nathan Cher, the oo

Mr Meinikoff declined to sy how
much he had agreed 10 pay but said the
deal had been struck on a yield of 45 per
cent. Joel Wald of MMU Real Estate nego-
tiated the off- market ransaction.

Industry sources valued the transac-
tion at about $30 million.

Luxcon will lodge a development
application this month.

The developer appointed architects
Woods Bagot to design the project and
expects 10 begin marketing the resid-
ences before the end of the year.

“We fleel Melbourne is a natural loca-
ton for our group to expand into,”
Mr Meinikoff said.

ing for the right property for over 18
months and are extremely excited to
pick up what we feel is a perfect site to
introduce Luxcon to the

$50m shows suburban
offices still in demand

Larry Schiesinger

Real estate fund managers have
acquired more than $50 million worth
of suburtan and regional office assets
on behalf of their investors, in a sign of

e
market”

Despite his enthusiasm, Mr Meini-
koff said he expected prices would
flatline over the next few months.

“We have not seen price drops in any
of the inner city areas we are develop
ingin"hesaid

“At the moment, in the hoxury mar-
ket, people are siting on their hands
and not spending,”
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Frankston, property invesumnent group,
Collective Qpﬂ xqm a mostly
government-tenanted office building
for about $20 million on a yteid of more
than 6 per cent.

The five-level building at 454472
Nepean Highway offered 6254sq m of
leasable space and was currently 78 per
cent occupled. Tenants include the
National Disability Insurance Agency,
St Lawrence and Wise Empioyment.

CBRE's Mark Wizel and Josh
Rutman brokered the sale on behalf
of Rakio Pty Lid, a company owned by
Michelle Coppel, the wife of well-
known music promoter Michael
Coppel

Citi tips Ardent, despite visitor woes

ruary made the company cheap for

WHAT'S NEXT
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TIGHTLY HELD CHATSWOOD INDUSTRIAL PRECINCT

as after acx ng for the
$I00 million worth of assets in
Ardent’s theme parks division, own-
ers were paying only about $200 mi-
Bon for the much larger Main Event,
amwmmmm
EBITDA earnings, he said.
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of Main Event's recovery

I7 per cent discount to peers despite
Main Event's significant
and tur pro-

Mr Teeger cut his 12-month price
target on Ardent shares by 68 per
ent 1o 55¢. The stock jumped 3.5¢, or
10.6 per cent, on Tuesday, 1036.5¢.

Ardent has access 10 debx funding

stayed closed, the more liquidity pres-
sure twould face, Mr Teeger said.

To free up cash, the company
could do a sale and leaseback of the
57-hectare site it owns in Coomera in
south-cast Queensiand, which was
worth an estimated $57 million, he
said. It could also sell a stake in Main
Event-a process it had started before
the pandemic - Of raise equity.
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Crane maker moves
HQ across town

Michael Bleby

Crane manufacturer Tadano Oceanta is taking out 2
10-year lease on new office and warehouse facilivies in

Lyton, in Brisbane's east.

Industry sources put the cost of the lease - renewable
for 10 years - on the 3100sq m facility with 8l45sq m
hardstand at between $500,000 and $600,000 a year net

plus GST.

Northshore Group bought
Road site in 2014 and deivered the facility in nine months
for the Japanese company, which faced an imminent
lease expiry at its former premises in Darra, on the other

side of the dity.

“Our existing premises did not reflect us as a company
or offer our customers the infrastructure they needed to

multiple
over two acres of dedicated yard. It was negotiated by Ray
Anderson.
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Prominent main road site
Site arcx: 4,087sam

Net income: $125.493 pa
Future develooment upside

Closing 27 May 2020
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UNLIMITED POTENTIAL - CENTRAL SURFERS PARADISE

« 769sqm"* Site Area
« “Centre’ Zone Site
* 150m" to Light Rall
* Walk to Beach
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3 Beach Road, Surfers Paradlise QLD 3




